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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ß¶ G C a Næ£ MS, c OFFICIAL USE ONLY
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32- airs ago
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO T IS REPORT

(Area Code - Te epha e Number

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

(Name ífindividual state last taru. middle name

(Address) C fy) (State) (Zip Code)

CHECK ONE:

Certilled Public Accountant

Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFIOIAL USE ONLY

*Claims for exemptionfrom the requirement that the annual report be covered by the opinion of an indepemient public accountant

must he supported by a statement af facts and circumstances relied on as the basis for the exemption, See Section 2-10 / Pa-5teN2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
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OATH OR AFFERMATION

erd 'E A/ e a 4 , swear (or affirm) that, to the best of

my knowledge and be lef the accompanying financial statement and supporting schedules pertaining to the firm of

of ____ ____ggy_/J-Als________ __.20 f__, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor principal officer or director has any proprietary interest in any account

classified sole y asthat ota customer except as follows:

gnature
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Mycomm''''ORPas Oct22, 2017

This report ** contains (check all applicable boxeTR
(a) Facing Page.

0 (b) Statement of Ninancial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equuy or Partners or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, inoluding appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respeet to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions af confidential treatment of certain portions of this filing, see sectioit 240, 17a-S{e)(3).



FIRST CHICAGO ADVISORS, INC.
REPORT ON EXAMINATION

FOR THE 12MONTHS ENDED
DECEMBER 31,2014



MARVIN M.SIEGEL CPA P.C
Certified Public Accountants

3330 Old Glenview Road,Suite 7
Wilmette, IL 60091

847-256;8355

To: The Board of Directors

Barrington, Illinois.

Independent Auditor's Report

I have audited the accompanying statement of financial condition of First Chicago
Advisors, Inc.(an Illinois corporation),as of December 31,2014,and the related
statements of income,changes in financial condition, and statement changesin
stockholdersequity for the year then endedthat you arefiling pursuant to Rule 17a-5
underthe Securities ExchangeAct of 1934.Thesefinancial statements are the
responsibility of the company'sraanagement.My responsibility is to express an opinion
on thesefinancial statements basedon my audit.

I conductedmy audit in accordancewith auditing standards generally accepted in the
United Statesof America, Thosestandards require that I planand perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining,on test basis,evidence supporting the
amounts anddisclosures in the financial statements. An audit also includes assessing the

accountingprinciples usedandsignificant estirnates made by management, as well as
evaluating the ontall financial presentation. I believe that my audit providesa
reasonablebasisfor myopinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of First ChicagoAdvisors, Inc.,asof December 31,2014,
and the results of its operations andits cashflows for the yearthen ended,in conformity
with accountingprinciples generallyaccepted in the United States of America.

My auditwasconductedfor the purposeof forming anopinion of the basic financial
statementstaken as awhole. The supplementaty information ispresented for purposes of
additional analysisandis not a requiredpart of the basicfinancial statements, but is
supplementaryinformation required by Rule 17a-5of the Securities andExchange
Commission. Such information hasbeen subjected to the auditing procedures applied in
the auditof the basicfinancial staternentsand,in my opinion,is fairly stated in all
material respectsin relation to the basicfinanoial statements ta a as a who .

Wilmette, Illinois
February 2,2015 Ste4enM. Siegel

Certified Public Accountant



FIRST CHICAGO ADVISORS,lNC.
Balance Sheet

As of December 31,2014

ASSETS

CURRENTASSETS
Cash in Checking

UBSMoneyMarlset $ 7,572
HarrisBank 17,518
Accounts Receivable 12,500

Total Current Assets $ 37,590

FIXEDASSETS
Computer 7,471
AccumulatedDepreciation-Computer (73006)
Equipment 2,467
AccumulatedDepreciation- Equipment (2,467)

Total Fixed Assets 466

OTHER ASSET - Security Deposit 2,900

TOTAL ASSETS $ 40,955

LIABILITIES AND EQUlTY

CURRENT LIABILITIES
AccrueglExpenses $ 2,987

Total Current Liabilities $ 2,987

EQUITY
Common Stock 1,000
AdditionalPaidiin tapital 251,299
RetainedEamings (214,331)

TOTAL EQUITY 37,968

TOTAL LIABlTIES AND EQUITY $ 40,955

(See independent Auditor'sReport)



FIRSTCHICAGO ADVISORS,INC.
Statement of income

Year Ended December 31, 2014

INCOME
Revenue $ 37,950

EXPENSES
Advertising and Marketing $ 4,673
Auto Expenses 9,938
Bank Oharges 100
Bad Debts 4,101
ComputerExpenses 1,378
DepreciationExpense 394
Dues andSubscriptions 1,619
Filing Fees 3,052
insurance 913
Legal and Professional 4,775
Mealsand Entertainment 1,835
MessageArchiving and DatabaseExpense 7,080
Miscellaneous 2n8
Office SuppNes 1,288
Tax and License 118

Postage 48
Printing Expense 105
Rent 17;570

Telephone 5,537
Travel 3;436

TOTAL EXPENSES 68,248

NET OPERATiNG LOSS (30,298)

OTHERINCOME
interest.Dividendsand Rebates 1,343

TOTAL OTHER INCOME 1,343

NET LOSS FOR THE PERIOD $ (28,955)

(See IndependentAuditor's Report)



FIRST CHICAGO ADVISORS,INC.
Statement of Changes in Financial Condition

Year Ended December31, 2014

SOURCESOF CASH FLOW

Loss - Year Ended December 31,2014 $ (26,955)
Depreciation 394
Decreasein Security Deposit 4,363
increase in PaidAnCapital 27,000

31,757

Total Sourcesof Cash Flow 2,802

USES OF CASH FLOW

increase inAccounts Payable andAccrued Expenses (1,429)
IncreaseinAccounts Receivable 12,500

Total Usesof Cash Flow 11,071
Net Decreasein Cash Flow 8,269

Beginning Cash _January1,2014 $ 33,359

Ending Cash - December31, 2014 3 25,090

(See ladependentAuditor's ReportJ



FIRST CHICAGO ADVISORS,INC.
Statement of Changes in Stockholders Equity

Year Ended December31, 2014

StockholdersEquity - January 1,2014 4 39,923
Additional Paid-inCapital 27,000
Loss - YearEnded December 31, 2014 (28;955)

Stockholders Equity - December 31, 2014 $ 37,968

(SeeindependentAuditor's Report)



RRST CHICAGO ADVISORS, INC.
32 Otis Road

Barrington, [L 60010

CRD #143137

Audited Net Capital Contribution as of December 31, 2014

Cash S 17,518,00

lioney Market investments $ 7,572.00

Total Assets $ 40,955.00
Less Total Liabilities $ 2,987.00

Net VVorth $ 37,968,00
Less Non-Allowable Assets:

All Receivables
Computer $ 465:00
Security Deposit $ 2 900.00
Software

Tentative Net Capital 5 34 603.00
Less: Haircuts

MoneyMarket Account (2.0%) $ 150.44

Net Capital $ 34 451.56

Minimum Net Capital Requirement $ 5,000.00
ExcessNet Capital $ 29,451.56

Aggregate indebtedness Š 2,9$7,00 ×
Al/Net Capital 0 087

(See IndependentAuditor's Report.)



MARVIN M.SIEGEL CPA P.C.
Certified Public Accountants

3330Old Glenview Road,Suite 7
Wilmette, IL 6009 t

847-256-8355

To the Boardof Directorsi

in planningandperforming rny audit of the financial statements of First Chicago
Advisors, Inc. (the Company),as of and for the year ended December 31,2014, in
accordance with audit standards generally accepted in the United States of America, I
consideredthe Company's internal control over financial reporting (internal control) asa
basisfor designingmy auditing proceduresfor the purpose of expressingmy opinion on
the financial statements,but not for the purposeof expressing an opinion on the
effectivenessof the Company's internalcontroL Accordingly, I donot express an
opinion on the effectivenessof the Cornpany'sinternal control.

Also, asrequired by Rule 17a-5(g)(1)of the Securities and ExchangeCommission(SEC),
I have made a study of the practices and procedures followed by the Company,including
consideration of control activities for safeguardingsecurities. This study included tests
of suchpractices andprocedures that I considered relevant to the objectives stated in Rule
17a-5(g),in making the periodic computations of aggregate indebtedness andnet capital
underRule 17a-3(a)(11) and for deteratining compliance with theexemptive provisions
of Rule 15e3-3.Becausethe Companydoes not carry securities accounts for customers

orperform custodial functions relating to customer securities,I did not review the
practicesandproceduresfollowed by the Company in any of the following: (1) Inaking
quarterlysecuritiesexaminations,counts,verifications, andcomparisonsandrecordation
of differences required by Rule 17a-í3; and (2) complying with the requirements for
prompt payment for securities under Section8 of Federal Reserve Regulation T of the
Boardof Governorsof the FederalReserve System.

Themanagement of the Company is responsible for establishingandmaintaining internal
control and the practicesandproceduresreferredto in the precedingpatagraph; In
fulfilling this responsibility estimatesandjudgments by managementarerequired to
assessthe expected benefits andrelatedcosts of controls andof the practicesand
procedures referredto in the preceding paragraph,and to assesswhether those practices
andprocedurescanbeexpectedto achievethe SEC'sabove-mentioned objectives. Two
of the objectives of intemal control and the practices andprocedures are to provide
managementwith reasonable,but not absolute,assurance that assets for which the
Companyhasresponsibility are safeguarded against loss from unauthorizeduseor
disposition andthat transactionsareexecutedin accordance with management's
authorizationandrecordedproperíy to permit the preparationof financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practicesandprocedures listed in the preceding paragraph,



Because of inherent liraitations in internal control and the practices andprocedures
referred to above,error of fraud may occur andnot be detected. Also,projection of any
evaluation of them to future periods is subjectto the risk that they may become
inadequate because of the changes in conditions or that the effectiveness of their design
andoperationmay detedorate.

A control denciencyexists when thedesignor operationof control does not allow
management or employees,in the normal course of performing their assigned function, to
prevent or detect misstatements on a timely basis.A significant defleiencyis a control
deficiency, or combination of control defleiencies,that adverselyaffects the entity's
ability to initiate, authorize, record,process or report financial data reliably in accordance
with generally accepted accounting principles such that there is more than a remote
likelihood that a misstatement of the entity's financial statements that is more than
inconsequential will notbe preventedor detected by theentity's internal controL

A marerial wealoress is a significant deficiency, or combinationof significant
deficiencies, that result in more than a remote likelihood that a material misstatement of
the financial statements will not be prevented or detected by the entity's internal control.

My considerationof intemal control was for the limited purposedescribedin the first and
secondparagraphs andwould not necessarilyidentify all deficiencies in internal controi
thatmight bematerialweaknesses.I did not identify any defielenciesinintemal control
andactivities for safeguardingscourities that I considerto be material weaknesses,as
defined above,

I understand that practices and procedures that accomplish the objectives referred to in
the second paragraphof this report areconsideredby the SECto be adequate for its
purpose in accordance with the Securities ExchangeAct of 1934 andrelated regulations,
and that practicesandprocedures that do not accomplishsuchobjectives in all material
respects indicate a material inadequacy for suchpurposes.Basedon this understanding
andon my study, I believe that the Company'spractices andprocedures,as described in
the secondparagraph of this report, were adequate at December 31,2014, to meet the
SEC's objectives.

This report is intendedsolely for the information and useof management,the Securities
andExchangeCommission, the National Association.of SecuritiesDealers,Inc.,and
other regulatory agenciesthat rely on Rule 17a-5(g) under the Securities ExchangeAct of
1934 in their regulationof registeredbrokersanddealers,andis not intendedto be and
shouldnot beusedby anyoneother than these specifiedparties.

Wilmette, Illinois
February 2e2015 Steve/nM.Siegel

Certified Public Accountant



FIRSTCHICAGO ADVISORS,INC.
Reconelliation of Computation of Net Capital

Under Rule 15c3-1 and the Most Recently Filed Focus Report
Year Ended December 31, 2014

Net Capitalas Reportedon 12/31/14Focus Report $ 22,104
Decrease in Non-AllowableAssets 395

Net Capital as Reportedin FYE 2014 Audit Report $ 22,499

(See independentAuditor'sReport)



FIRST CHICAGO ADVISORS, INC.
Reconclilation of Unaudited to AudMed Statements of Financial Condition

Year Ended December 31,2014

StockholdersEquity - Unaudited $ 38,364
Difference - Accrued Expenses (2) *
Depreciation (394)

StockholdersEquity - Audited $ 37,968

* Main reason for variance he to company%subsequent decision to make a retírement plan contribution.

(See ladependent Auditor's Report)



Notes to Financial Statements
December 31,2014

Note 1: Organization and Nature of Business
The Companywas formed on January 18,2005, as a corporation under the laws of the
State of Illinois Act.

The termsof the Company is perpetualunless and until dissolved in accordance with the

provision of the member's operatingagreement.

The Company is registered asa nonclearing broker/dealer and was approved as a member
of the National Association of SecuritiesDealers,Inc.(NASD), in July 2007.

The Companywasformed for the purposeof assistingin the private placement of
securities,along with other securitiesbusinessactivities, suchasmergers,acquisitions
andother corporate reorganizationtransactionsincluding financial advisory services.

TheCompany is wholly ownedby StevenKnoop,

Note 2: Summary of Significant Accounting Practices
A summaryof the Company'ssignificant accounting policies applied in the preparation
of theaccompanyingfinancial statements follows:

Accrual basis ofaccounting, The Company usesthe accrual basis of accounting,

Propertyandequipmenti Propertyandequipment items are stated at cost and are
depreciated over their estimated useful lives usirig the straight4ine depreciation method.

Income taxes.The Companyhaselected to be treated as a subchapter Scorporation for
income tax purposes. Generally,any taxable income of a subchapter S corpotation flows
through to the shareholderandis reported on personal income tax returns.

Statement ofcashfows. For the purposesof the statementof cashflows, the Company
considersonly bankaccountsto be cashequivalents.

Note 3: Net Capital Requirements
The Company is subject to the Securities andExchange Commission Uniform Net
Capital Rule(SEC Rule 15c31). Under this mie,thecompanyis required to mairitain
"netcapital" equivalent to $5,000or 6 2/3%of "aggregateindebtedness;'whichever is
greater; as theseterras aredefined.

Net capital andaggregate indebtedness change from day to day,but at December 31,
2014, the Company hadnet capital requirements of $16,104.00.The net capital rule may
effectively restrict the paymentof shareholdercapital withdrawals,



Note 4: Employee Benefit Plan
The Companymaintains a SEPIRA profit-sharing plan for all eligible employees.
Employees are eligible to participate inthe plan if they are 21 years of age,employed as
regularfull-time employees,and havecompleted 30 days of service. However, no
contributionsweremade for the year endedDecember31, 2014.

Note 5: Subsequent Events
Nonei



SECURlTIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o.a 321a a2Tdo"?c.20ow-21" SIPC-7
(33-REV 7/10) General ASSessment Reconciliat|OD (33-REV 7/10)

For the fiscal year ended
(Read carefully the instrucdonsin your Working Copy before completing this Form)

TO BE FILED BY ALL SfPC MEMBERsWITH FISCAL YEAR ENDINGS
1.Name of Member, address; Designated Examining Authorityi 1934 Act registration na; and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5:

Note: if anyof theinformation shownon the e
06752& FINRA DEC mailing label requires correction, please e-mail
First Chicago Advisors, inc· any corrections to form®sipc.org and so
32 Otis Road indicate on the form filed,

Barrington, IL 60010 2n
Nameand telephone number of person to CC

FíNRACRD #143137 contact respecting this form.
SEC #8-67528 Steven Knoop 312 739-0100

2. A. General Assessment (item 2e from page 2)

B. Less payment madewith SIPC4 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance de or (overpayment)

E. laterest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due for overpayment carried forward) i 0

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $(

3.Subsidiaries (Stand predecessors (P) included in this form (give name and 1934 Act registratior number):

The SIPC mernbet submitting this form and the
person by whom it is executed represent thereby First Chicago Advisors Inc.

that 30 otrmationcontained herein is trues correct

Dated the 2_5_day of February , 20 , President
(Tme)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a perfod of not less than 6 years, the latest 2years in an easily accessible place.

M Dates:
Postmarked Received Reeiewed

Caldulations Documentation ForwardCopy
ec:
e Exceptions:
e-
2 Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning was
and ending aan

Ellininnte cents
item No.
23. Totalrevenue(FOOuSUne 12/Part UA Une 9; Gode 40$0) $37,950

26. Additions:
(1) Total revenuesfrom lhe securitiesbusiness of subsidtaries (except foreign subgidiaríos) and

predecessorsnot included above.

(2) Net loss fromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfico principaltransactionsin commodities in trading accounts,

(4) Interest anddividendexpensedeductedin determinirigitem21,

(5) Net loss frommanagement of of participationin theunderwisting ordistribution et securities,

(6) Expensesotherthan advertising.prtnting registrationfeesandlegal fees deductedin determiningriet
profit irom management.of or participationin underwritingor dirstribution el securities.

(7) Net lossfromsecurities in investmentaccounts.

Total additions

2c.Deductions'
(1) Revenuesfromthe tilstributionof shares of a registeredopenend investmenl companyor unit

investmenttrust, tramthesale of variableannuities,fromthe busiriess otinsurance, from investment
advisoryservicesrenderedto registeredinvestmentcontpaniesor insuraricecompanyséparate
accounts,Andfrom transactionsín Recurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerage andclearancepaidto otherStPCmembers ín connectionwitii
securitísstransactions.

(4) Reimbursementsfor postagein coenecticewith proxysolicitatíon,

(5) Net gainfromsecurities in irivestmentascounts.

(61100%ot comrnissionsandmarkupsearnedfrota transactionain (i) certificatesof depositand
(ii) Treasurybills, bankersacceptance&orcommercialpaperthat maturenine monthsor less
from issuanösdates

(7) Direct eXpensesof printing advertisíg andlegal fees incurradin connectionwith other revenue
relatedto the securitiesbusiness(revenuedefined by Section16(é)(L)of the Act).

(8) Otherrevemienot islated eitherditectlyor indtractlytd thesecuritiesbusiness.
(See intituction C):

Independent Contraptorfor management services 37,950
(Deductionain excessof $100,000requiredocumentation)

(9) (i) Total interestand dividendexpense(FOCUSUne 22/PARTt|A Une 13.
Code4075 plus line 26(4) above)butnot in excess
of total interestand dividendincome. 8

(ii) 40% at margininterest earnedoncustomerssecurities
accounts(40% of FOCUS line Si Code3960). 5

Enterthe greaterof line (i) or (ii)

Tolaldeductions

2d.SiPCNetOperaling Revenues

2e GeneralAssessment@ 0025
(to page 1 lirie 2,A.)

2



FIRST CHICAGo ADVtSORS, !NC,

233 S.VVAcKER DwiME
$UiTE 8400
CHicAGo, IL 60606

(312)7394)100

December 31,2014

To whom it may concern:

First Chicago Advisors is not subject to Reserve Requirements as it does not trade any securities or have any
customer accounts. Further, First Chicago Advisors, lee. never receives any finds which are not for its own account

Steven R Kn
President



Attachment A

STATEMENT REGARDING INDEPENDENT PUBLIC ACCOUNTANT UNDER SEA RULE 17a-5(f)(2)

FINRA is making this template available for membersto comply with SEA Rule 17a-6(f)(2), as amended, which went into
effect onJune 1 2014 and sets forth new requirements as to the statement members must file to identify their
independent public accountant. Mernbere must file the statement electronically with FINRA.The statement must also
be filed with the SEC'sWashington DC office and the SEC'sregional office in which the member's principal place of
business is located

(A) Member information

a. Name: gy p 6
b. Registration Number

i. FINRA CRD Number:

ii. SEC RegistrationNumber:

c. Address: S2 O E7f NW4/Alpe»N.SL 6 soo

d. Telephone: $$¥ ) 77 7
e. E-mail Contact fÅn a e c/6 Apodt..A roCS . O 4.4

(B) independent Public Accountant information po eA4NM EE" PM

a. Name: If/74/V< AA / f A ( C

b. Address: Z$ TO O /7<4 Ev' <5(-

c. Telephone:

d. Contact Name: / ( GT

(C) Fiscal Year End Information

a. The date of the fiscalyear endof the annualreports of the firm covered by the
engagement:

MM/DD/YY / 3

(D) Engagement of Independent Public Accountant nformaton

a. EngagementDate: MM/DD/YY

b. The engagement (check one);

i. ( ) is for a single year.

Pursuant to SEA Rule 17a-6(f)(2)(iv) any broker or deeierihat is not required to file reports prepared by an independent public
accountant must file a statement required under sEA Rule 17ee5(t)(2)(í) indleating the date as of which the unaudited reports will be prepared.



(E) Representation Regarding independent Public Accontant

a. A representationthat the independentpublicaccountantengaged by the firm has
undertakenthe items enumeratedin SEA Rule 17a-5(g)(1)2 and (g)(2) with respectto the
preparationof the reports requiredunder SEA Rule 17a-5(d)(1)(if(C).

L nahcialReport as described in SEA Rule 17a-5(d)(1)(i)(A); and

ii. Check onet

1. mpliance Report as described in SEA Rule 17a-5(d)(1)(i)(B)(1); or

2. ( ) ExemptionReportasdescribed in SEA Rule 17a-5(d)(1)(i)(B)(2)

(F) Does thetirm cleartransactionsor carry customer accounts? Yes ( ) No ( }

a. If Yes is selected,thefirm mustmake the following representationas requiredby SEA Rule
17a-5(f)(2)(ii)(F):

i. ( ) By Sing this representation,and checking the box herein, the firm agrees to
allowrepresentativesof the SEC or FINRA, if requested inwriting forpurposes of
an examinationof the firm, to reviewthe auditdocumentation associatedwith the
reports ofthe indeperidentpublic accountantfiled urider SEA Rule 17a-
5(d)(1)(i)(C).

b. If Yes is selected the firm mustmake thefollowing representationas requiredby SEA Rule
17a-5(f)(2)(ii)(G):

( ) By filing this representation, andchecking the box herein, the firm agrees to
allowthe independent public accountant to discuss with representativesofthe SEC
andFINRA,ifrequested irewritingfor purposes of an examinationof the firm, the
findings associatedwith the reports of the independent public accountfiled under
SEA Rule 17a-5(d)(1)(i)(C).

2 sEA Rule 17a-6(g)(EngagemMof independent publía accountant) provides as followst

Tt e 2ndependent public accountant engaged by the broker or dealer to provde the reports required under paragrapn (dit1)(4(C) of
ihls section must as part of the engagement undertake the followmg, as opphcahic

(1) ío prepare an independent pubhc accountant s report based on an examination of the financial report required to be
filed by the broker or dealer under pat agraph (d)(1)(,)(A) of this section rn accodance with standards ofthe Pubbc Company
Accounting Overs<ght Board and

(2}0; To prepare an independent pubha accountants report based on an comination of the staternents required under
paragraphs (d)(3)(t)(A)(2) through (5) of this sechon in the comppance repor+ required to be hied by the broker or deater
under paragraph (d)(t)(;)(8)(1) of this secnon in accordanoe with standre:S Gt the Pubhc Company Accounting Oversight
Board or (ni To prepare an tedependent pubhc eccountant s report based nn a review ofthe statements roquired under

paragraphs (d)(4)(1) througn (d of this section in the exemption report reputred to be fued by the broker or dealer under
paragraph (dì(1)(i)(8)(2) of this section in accordance with standards of the Puohc Company Accounting Overstght Goerd


